
May 06, 2025 

To, To, 

National Stock Exchange of India Limited BSE Limited 

Exchange Plaza, 5" Floor, Plot No. C-1, Phiroze Jeejeebhoy Towers 

Bandra Kurla Complex, Bandra (E), Dalal Street, Fort, 

Mumbai-400051 Mumbai-400001 

NSE Symbol: MANYAVAR BSE Scrip Code: 543463 

Sub: Intimation under Regulation 30 of the Securities and Exchange Board of India 

(“Listing Regulations”) 

Dear Sir/ Madam, 

The Board of Directors of the Company at their meeting held today on May 06, 2025, 

transacted the following items of business: 

1) Approval of the Annual Audited Financial Results for the quarter and financial year 

ended March 31, 2025. 

The copies of the said Audited Financial Results along with the Audit Reports issued by the 

Statutory Auditors of the Company, namely M/s B S R & Co. LLP, Chartered Accountants 

for the quarter and financial year ended March 31, 2025 are enclosed herewith. 

Further, we are pleased to inform that Statutory Auditors of the Company, M/s BS R & Co. 

LLP Chartered Accountants (FRN: 101248W/W-100022), have issued the Report(s) of the 

Auditor with an unmodified opinion on the enclosed results. 

2) Recommendation of a final dividend of X 8/- (Indian Rupees Eight only) per fully paid- 

up equity share of X 1/- each for the financial year ended March 31, 2025, subject to 

the approval of the shareholders at the ensuing Annual General Meeting of the Company. 

The captioned Board Meeting commenced at 11:30 a.m. and concluded at 01:30 p.m. The 

aforesaid financial results are also being uploaded on the Company’s website 

(www.vedantfashions.com). 

We request you to take the above information on record. 

‘Vedant Fashions Limited 
Registered Office: Paridhan Garment Park, 19, Canal South Road, SDF-1. 4th Floor, A501-A502, Kolkata: 700 015, Phone: +91 3361255353 
‘Email: info@vedantfashions.com | Website: wiww.vedantfashions.com | CIN: L51311WB2002PLC094677



We request you to take the above information on record and disseminate the same on your 

respective websites. 

Thankingyou in anticipation. 

For, Vedant Fashions Limited 

Navin Pareek 

Company Secretary and Compliance Officer 

Membership No.: F10672 

Encl-As above 

‘Vedant Fashions Limited 
Registered Office: Paridhan Garment Park, 19, Canal South Road, SDF-1. 4th Floor, A501-A502, Kolkata: 700 015, Phone: +91 3361255353 
‘Email: info@vedantfashions.com | Website: wiww.vedantfashions.com | CIN: L51311WB2002PLC094677



Godrej Waterside, Unit No. 603 
BSR&Co. LLP 6th Floor, Tower 1, Plot No 5, Block - DP 
Chartered Accountants Sector V, Salt Lake, Kolkata — 700091 

Tel: +91 33 4035 4200 
Fax: +91 33 4035 4295 

Independent Auditors Report 
To the Board of Directors of Vedant Fashions Limited 

Report on the audit of the Annual Financial Results 

We have audited the accompanying annual financial results of Vedant Fashions Limited (hereinafter 
referred to as the “Company”) for the year ended 31 March 2025, attached herewith, being submitted by 
the Company pursuant to the requirement of Regulation 33 of the Securities and Exchange Board of India 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing 
Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us, the 
aforesaid annual financial results: 

a. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this 

regard; and 

b. give a true and fair view in conformity with the recognition and measurement principles laid down in 

the applicable Indian Accounting Standards, and other accounting principles generally accepted in 
India, of the net profit and other comprehensive loss and other financial information for the year ended 
31 March 2025. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (‘SAs”) specified under section 
143(10) of the Companies Act, 2013 (“the Act"). Our responsibilities under those SAs are further described 
in the Auditor's Responsibilities for the Audit of the Annual Financial Results section of our report. We are 
independent of the Company, in accordance with the Code of Ethics issued by the Institute of Chartered 
Accountants of India together with the ethical requirements that are relevant to our audit of the financial 

statements under the provisions of the Act, and the Rules thereunder, and we have fulfilled our other 
ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that the 
audit evidence obtained by us, is sufficient and appropriate to provide a basis for our opinion on the annual 
financial results. 

Management’s and Board of Directors’ Respon: 

These annual financial results have been prepared on the basis of the annual financial statements. 

The Company’s Management and the Board of Directors are responsible for the preparation and 
presentation of these annual financial results that give a true and fair view of the net profit/ loss and other 
comprehensive income and other financial information in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standards prescribed under Section 133 of the 
Act and other accounting principles generally accepted in India and in compliance with Regulation 33 of 
the Listing Regulations. This responsibility also includes maintenance of adequate accounting records in 
accordance with the provisions of the Act for safeguarding of the assets of the Company and for preventing 
and detecting frauds and other irregularities; selection and application of appropriate accounting policies; 
making judgments and estimates that are reasonable and prudent; and the design, implementation and 
maintenance of adequate internal financial controls, that were operating effectively for ensuring accuracy 
and completeness of the accounting records, relevant to the preparation and presentation of the annual 
financial results that give a true and fair view and are free from material misstatement, whether due to 
fraud or error. 
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BSR&Co. LLP 

Independent Auditor’s Report (Continued) 

Vedant Fashions Limited 

In preparing the annual financial results, the Management and the Board of Directors are responsible for 
assessing the Company'’s ability to continue as a going concern, disclosing, as applicable, matters related 
to going concern and using the going concern basis of accounting unless the Board of Directors either 
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are responsible for overseeing the Company'’s financial reporting process. 

Auditor’s Respon: 

Our objectives are to obtain reasonable assurance about whether the annual financial results as a whole 
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that 
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an 
audit conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, 
they could reasonably be expected to influence the economic decisions of users taken on the basis of 
these annual financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

— Identify and assess the risks of material misstatement of the annual financial results, whether due to 

fraud or error, design and perform audit procedures responsive to those risks, and obtain audit 

evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting 

a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may 

involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control 

—  Obtain an understanding of internal control relevant to the audit in order to design audit procedures 

that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible 

for expressing our opinion through a separate report on the complete set of financial statements on 

whether the company has adequate internal financial controls with reference to financial statements 

in place and the operating effectiveness of such controls. 

— Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures in the annual financial results made by the Management and Board 

of Directors. 

— Conclude on the appropriateness of the Management's and Board of Directors’ use of the going 

concern basis of accounting and, based on the audit evidence obtained, whether a material 

uncertainty exists related to events or conditions that may cast significant doubt on the 

appropriateness of this assumption. If we conclude that a material uncertainty exists, we are required 

to draw attention in our auditor’s report to the related disclosures in the annual financial results or, if 

such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit 

evidence obtained up to the date of our auditor’s report. However, future events or conditions may 

cause the Company to cease to continue as a going concern. 

— Evaluate the overall presentation, structure and content of the annual financial results, including the 

disclosures, and whether the annual financial results represent the underlying transactions and events 

in a manner that achieves fair presentation 

We communicate with those charged with governance regarding, among other matters, the planned scope 
and timing of the audit and significant audit findings, including any significant deficiencies in internal control 
that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 

safeguards. 

Other Matter 

The annual financial results include the results for the quarter ended 31 



BSR&Co. LLP 

Independent Auditor’s Report (Continued) 

Vedant Fashions Limited 

balancing figure between the audited figures in respect of the full financial year and the published 

unaudited year to date figures up to the third quarter of the current financial year which were subject 

to limited review by us. 

ForBSR & Co. LLP 

Chartered Accountants 

Firm’s Registration No.:101248W/W-100022 

gw N\Ul“"’d' 

Seema Mohnot 

Partner 

Kolkata Membership No.: 060715 

06 May 2025 UDIN:25060715BMNVMY5400 
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Vedant Fashions Limited 
CIN : L51311WB2002PLC094677 

Regd. Office: Paridhan Garment Park, 19, Canal South Road, SDF-1, 4th Floor, A501-A502, Kolkata - 700015, West Bengal, India 
Balance Sheet as at March 31, 2025 

(All amounts are in INR Million, unless otherwise stated) 
Particulars As at March 31, 2005 As at March 31, 2024 

(Audited) (Audited) 

ASSETS 
[Non-current assets 
(a) Property, plant and equipment 66280 697.58 
(b) Right of use assets 455015 426710 
(<) Capital work in progress z B 
(@) Goodwill 15711 157.11 
(¢) Other intangible assets 150886 151245 
(0 Intangible assets under development 062 062 
(8) Financial assets 

() Investments 342088 354928 
(i) Other financial assets 941.38 818.09 

() Non- current tax assets (net) 5821 6030 
() Other non-current assets 10232 10297 
Total non-current assets 1140233 1116550 

(Current assets 
(a) Inventories 201967 138630 
(b) Financial assets 

() Investments 7,088.31 601293 
(i) Trade receivables 618612 564521 
(il Cash and cash equivalents 7n 21697 
(i) Bank Balances other than (i) above 019 013 
(¥) Other financial assets 5110 1862 

(c) Other current assets 54592 507.41 
Total current assets 16,063.42 1391757 

(Tofal Assets 2746575 25,083.07 

[EQUITY AND LIABILITIES 
[Equity 
(a) Equity share capital (Refer Note 2) 2029 2287 
() Other equity 1762016 1577593 
ITotal Equity 1756310 16,018,580 

Liabilities 
INon-current Liabilities 
(a) Financial labilites 

(i) Lease liabilities 341188 326649 
(i) Deposits 132041 122537 

(b) Provisions 56.00 14573 
(€) Deferred tax labilites (net) 26231 21439 
() Other non-current liabilities 518,57 583.78 
[Total non-current liabilities 5599.17 533576 

(Current Liabilities 
(@) Financial labilities 

(i) Lease linblities 1417.06 1172.70 
(i Trade payables 

- total outstanding dues of micro enterprises and small enterprises 21653 307.05 
- total outstanding dues of creditors other than micro enterprises and small enterprises 77689 58374 

(i) Other financial liabilities 2123 289.06 
(&) Other current libilities 127192 1,304.06 
(©) Provisions 324 342 
(d) Current tax liabilities (net) 6661 63.48 
Total current liabilities 400348 372851 

(Total liabilities 560265 9,064.27 

[Total equity and liabilities 2746575 25,083.07 



Vedant Fashions Limited 
CIN: L51311WB2002PLC094677 

Regd. Office: Paridhan Garment Park, 19, Canal South Road, SDF-1, dth Floor, A501-A502, Kolkata - 700015, West Bengal, India 
‘Statement of Profit and Loss for the quarter and year ended March 31, 2025 

(Al amounts are in INR Million, unless otherwise stated) 
Particulars Three months ended Year ended 

March 31, 2025 December 31, 2024 March 31, 2024 March 31, 2025 March 31,2024 
(Unaudited) (Unaudited) (Unaudited) (Audited) (Audited) 

(Refer Note 6) (Refer Note 6) 
[income: 

1 [Revenue from operations 3,67436 511280 363157 13,864.83 13,67532 
11 |Other income 2057 294 24108 85157 69671 

I [Total income (1+11) 389493 533674 387265 1471640 1337203 

IV [Expenses: 
(@) [Cost of materials consumed 

- Raw materials 45012 45396 37817 1584.84 1,29209 
- Accessories & packing materials 4932 56.31 4381 177.74 15697 

() [Purchases of stock-in-trade 73250 102671 64896 255249 205712 
() |Changes in inventories of finished goods, stock-in-trade and work-in-progress 61.52) (104.13)] (7097) (623.99)] 28595 
(@ [Employee benefits expense 15347 15379 13375 597.99 567.78 
() [Finance costs 13623 13945 13218 55208 44500 
(6 |Depreciation and amrtisation expense 39462 39126 38060 153061 134854 
(® |Other expenses 89316 110426 747.00 3,149.63 273452 

[Total expenses (IV) 2517.90 3,221.61 239350 952141 8,887.97 

Vv [Profit before tax (I1-1V) 1,347.03 211513 147915 5192.96 5484.06 

VI [Tax expense: 
Current tax 33269 53039 34896 1,260.98 131840 
Deferred tax 329 499 @7.74) 4926 29 
[Total Tax expense (V1) 33598 535.38 2122 131024 134234 

VI [Profit for the period/year (V-V1) 1,011.05 157975 1157.93 3882 1172 

VI [Other Comprehensive income/(loss) 
([Item that will not be reclassified to profit or loss 

(2) Re-measurement gains/ (loss) on defined benefit obligations 09 (1.29) (605) .95) 16) 
(b) Income tax effect on above 024) 033 151 074 129 

(ii)| Ttem that will be reclassified to profit or loss 
(2) Fair value changes in debt instruments through other comprehensive income 255 7.99) (753) @a7) 734 
(b) Income tax effect on above 667 1206 693 060 (1.85) 
[Other comprehensive income/(loss) for the period/year, net of tax 1757 (6.89) @514 (3.98) 162 

IX |Total comprehensive income for the period/year 102862 154291 113279 388074 414338 

Paid-up equity share capital (face value of INR 1 each)(Refer Note 2) 24294 w92 4287 24294 20287 
Other Equity - - - 17,62016 15,7759 

X_|Eamings per equity share (EPS) (face value of share of INR 1 each)* 
Basic (in INR per share) — 477 1599 17.06 
Diluted (in INR per share) A 475 1598 1704 

*EPS is not annualized for the quarter ended March 31, 2025, December 31, 2024 and March 31, 2024, 



Vedumt Fashions Limited 
CIN : LS1T1IWB2002PLCO34677 

Regd. Office: Paidhan Garment Park, 19, Canal South Road, SDF-1 4th Floor, ASU1-AS02, Kolkata - 700015, West Bengal, India 
Statement of Cash Flows forthe year ended March 31, 2025 

(Al amounts are in INR Millon, unless oherse state) 
Forthe Year Ended 

Pastculars Viarch 31, 2055 ‘Miarch 31,2028 
(Audited) (Audited) 

[A-Cash Flows from Operating Actvities 
Profit before tax 51996 548406 

Adiustments for: 
| Depreciation and amortisation expenses 153061 134854 

Profitonsal of property, plant and equipment (net) 1.35) ©33) 
Interestincome (26366) 13543) - Profton sale o investments (nt) 13135) 8193 
Gain on fair valuation of investments carred st FVTPL. (a98.7)| (1650) 
Loss allowances on financil assets 727 761 
Bad debls/advances written off 5% 152 

- Liabiltes/provisions no onger required writien back 776) @s6) 
Unrelised net gain on foreign currency transactions and transations ©046) ©260 
Equity setled share-based payments 55 3086 
Gain on termination of lease arangements 47)| 55 

- inerest expense on lease libiltes mn .47 
L imerest expense on others 0 227 
L interest expense on financallabiles messured a amortised cost 1866 10726 
| Other miscellaneous income a976) 
[Operating prfit before working capital chanses =3 G 

(ovement in working capital: 
increase infinancial assets @) ) 
inceease inother assets ©689) 70 
increaseintrade oceivables 5300 (@1975) 
(ncrease)/Decrease in inventories (@37 5016 
increase in provsions 713 62 
increaseintrade payables 147.48 576 
(Decrease)ncrease i other inancial and non financlal lbilites (15796) 21 
(Cash generated from operating actvities 51077 613169 

income tax patd (ne of refund) 01:25579) 030050 
[Nt cash generated from operating activities o) 388601 15070 

3. Cash Flows from Investing Activities 
| Acguisiton of property, plant and equipments, capita work i progress & inan e assets (including capital advances) @115) 022 
[Proceeds from sle of property, plant and equipments (including advance received) 231 529 
interes: received 625 »10 

| cquistion of investments 8.73099) as.051.9) 
[Procecds from sle of investments w327 1690333 
[Procecds from maturty of bank deposits - 263 
INetcash flow used in investing acivities ® ) .0%29) 

s f 
[Principal payment of Ieaselisblties 029577 Q12482 
interet pad on lease lablities ) (@547 
interst pad other than nterest on lease lsbilities 09) a8 
Proceeds from excercise of shares optors. 261 3106 
IDividend Pad (206457 (18.99) 
INet cash used in financing actviies © 77200 (6165 

INet Increas in Cash and Cash Equivalents (A+84C) w456) 1952 
[Cash and Cash Equivalents at the beginning of the year 2697 7.5 
{Cash and Cash Equivalents at the end of the year 721 Zies7 

Taricaian March 31, 2035 Narch 31,2001 
(Audited) (Audited) 

(Components of Cash & Cash Equivalents 
Balance with Banks na 21629 
(Cash on hand o8 o 

{Cash and Cash Equivalents as ot the end of the year 72 Zie7) 

1. Th fgurs in parenthess ndicates outow. 
2 The abore statement o cash lows has been prepare under the ‘Indirect method: a set ut n nd AS7, "Statement o cash flow”. 



Notes - 

I terms o Regulation 33 of SEBI (Listng Obligations & Disclosure Requirements) Regulations, 2013, tis statement of Audited Financias Results of the Company for the quarter and year ended March 31, 2025 
have been reviewed by the Audit Comnitice and approved by the Boar of Dioctorsat thei respective mestings held on May 06, 2025 

Duringth year ended March 31, 2025, 74,146 ity share were ssued 1o employee’s o the Company agains stock opios xercised by thrn. 

‘The Board of Directors of the Compary, at s meetin held on May 06, 2025 recommended final dividend of INR 8.00 per equity share (par value of INR 1 each) i accordance with section 123 of the Act o the 
extent it applis o declaraton of dividend. This payment is subject 1o approvalof sharcholders at the enssing Annual Genersl Meeting (AGM) of the Company. 

‘The Company has only one reportable segament - Branded Fashion apparel and accessories” 

“The Board of Directors of the Company and Manyavar Creations Private Limited, whally owned subsidary of the Company, at ther respective meetings held on Janaury 25, 2024 had approved the Scheme of 
Amalgamation of Manyavar Creations Private Limited with the Company under Section 230 o 232 of the Company Act 2013 read with the Companies (Compromises, Arrangements and Amalgamatiors) Rules, 
2016, The Scheme of Amalgamation was approved by the National Company Law Tribunal (NCLT) ide tsorders dated November 11, 2024 (the Scheme) with resraspective appointed date AprlO1, 2024. 

Accordingly,the corepending aounts for thequartersended March 31, 2024 and year ended March 31, 2024 have bee restated by the Company afer rcogising the ffc ofthe checne s per the applicble 
accountin sandard 
‘The amalgamation has been accounted in accordance with Appendix C of Ind AS 103 - Business Combinations'as commn cortrol transaction usn,the pooling of iterest method. Accordingly,al the ascts, 
liabiltes and reserve of Manyavar Creations Private Limited as on April 01, 2024 were transferred to the Company at the book values appearin,in the Consolidated books of the Company immadiately before. 
the amalgamation and the value of Investment was cancelled. 

“The effect of amalgamation on the amount ofthe standalone reven and profit and lss publshed in previous periods are as shown below : 

“Three months ended Year 
. [March 31, 2024 (Unaudited)| ended 

Particalazy March 31,2024 
(Audited) 

Revenue from operations 
‘As published in previous quarters 36272 13,648.88 
As restated for the effect of merger 363157 1367532 

[Profit before tax 
‘As published in previous quarters 147479 548416 
s restated for the effect of merger 147915 548406 

Profit after tax 
As published in previous quarters 115581 14574 
As restated for the effect of merger 115793 41072 

“The figuresfor the three month ended March 31,2025 and March 31, 2024 arethe balancing figure between audited figuresin respect of full financial yoar and the year (o date publshed figurcs upto nine month 
ended December 31, 2024 and December 31,2023 respectively, which were subjectd to imited review. 

Place: Kollata 
Date: May 06, 2025 Ravi Modi 

Chairman and Managing Directc 
DIN: 00361853 
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