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October 30, 2025 

To, To, 
National Stock Exchange of India Limited BSE Limited 
Exchange Plaza, 5" Floor, Plot No. C-1, Phiroze Jeejeebhoy Towers 
Bandra Kurla Complex, Bandra (E), Dalal Street, Fort, 
Mumbai - 400051 Mumbai - 400001 

NSE Symbol: MANYAVAR BSE Scrip Code: 543463 

ub: Outcome of Board Meeting 

Regulations”’ 

Dear Sir/ Madam, 

In continuation of our letter dated October 23, 2025, submitted to you, we hereby inform you that the 
Board of Directors of the Company at its meeting held today, i.e. Thursday, October 30, 2025, has, inter- 
alia, considered and approved the following: 

Approval of the Unaudited Financial Results for the quarter and half-year ended September 30, 2025 
Pursuant to Regulation 33 of the Listing Regulations, the Unaudited Financial Results of the Company for 
the quarter and half-year ended September 30, 2025, are hereby approved by the Board of Directors. The 
copy of the said Financial Results along with the Limited Review Report issued by the Statutory Auditors 
of the Company, namely M/s BS R & Co. LLP, Chartered Accountants, is enclosed herewith. 

The captioned Board Meeting commenced at 12:30 p.m. and concluded at 02:05 p.m. 

The aforesaid financial results are also being uploaded on the Company’s website 
(www.vedantfashions.com). 

We request you to take the above information on record and disseminate the same on your respective 
websites. 

Thankyou. 

For, Vedant Fashions Limited 

Navin Pareek 
Company Secretary and Compliance Officer 
Membership No.: F10672 

Encl-As above 

‘Vedant Fashions Limited 
Registered Office: 19, Canal South Road, Paridhan Garment Park, SDF-1. 4* Floor, A501-A502, Kolkata: 700015, Phone: +91 3361255353 
Email: info@vedantfashions com | Website: wiw.vedantfashions com | CIN: L51311WB2002PLC094677 



Godrej Waterside, Unit No. 603 
BSR&Co. LLP 6th Floor, Tower 1, Plot No 5, Block - DP 

Sector V, Salt Lake, Kolkata — 700091 
Chartered Accountants Tel: +91 33 4035 4200 

Fax: +91 33 4035 4295 

Limited Review Report on unaudited financial results of Vedant Fashions Limited for 

the quarter ended 30 September 2025 and year to date results for the period from 01 

April 2025 to 30 September 2025 pursuant to Regulation 33 of Securities and 
Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended 

To the Board of Directors of Vedant Fashions Limited 

1. We have reviewed the accompanying Statement of unaudited financial results of Vedant Fashions 

Limited (hereinafter referred to as “the Company”) for the quarter ended 30 September 2025 and year 
to date results for the period from 01 April 2025 to 30 September 2025 (‘the Statement”). 

2. This Statement, which is the responsibility of the Company's management and approved by its Board 

of Directors, has been prepared in accordance with the recognition and measurement principles laid 
down in Indian Accounting Standard 34 “Interim Financial Reporting” (Ind AS 34"), prescribed under 

Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in India 
and in compliance with Regulation 33 of the Securities and Exchange Board of India (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘Listing Regulations”). 

Our responsibility is to issue a report on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 

(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the 

Entity”, issued by the Institute of Chartered Accountants of India. A review of interim financial 

information consists of making inquiries, primarily of persons responsible for financial and accounting 
matters, and applying analytical and other review procedures. A review is substantially less in scope 

than an audit conducted in accordance with Standards on Auditing and consequently does not enable 

us to obtain assurance that we would become aware of all significant matters that might be identified 
in an audit. Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe 
that the accompanying Statement, prepared in accordance with the recognition and measurement 

principles laid down in the aforesaid Indian Accounting Standard and other accounting principles 

generally accepted in India, has not disclosed the information required to be disclosed in terms of 

Regulation 33 of the Listing Regulations, including the manner in which it is to be disclosed, or that it 
contains any material misstatement. 

ForBSR&Co.LLP 

Chartered Accountants 

Firm’s Registration No.:101248W/W-100022 

Seema Mohnot 

Partner 

Kolkata Membership No.: 060715 

30 October 2025 UDIN:25060715BMNVOW1051 

85 R & Co (a parnersip fim wih Regisraion No. BAS1223) conveted o B SRA&.Co. LLP (s 14th Foar, Central B Wing and North C Wing, Nesco T Park 4, Nesco 
Uirted Lisbity Parinersnp i LLP Reisraton No. AAB-5181) in sectfom Octaber 14,2013 Center, Westem Ex0ress Fighway, Goregaon (Eash, Muroa - 400063 
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Vedant Fashions Limited 
CIN: L51311WB2002PLC094677 

Regd. Office: Paridhan Garment Park, 19, Canal South Road, SDF-1, 4th Floor, A501-A502, Kolkata - 700015, West Bengal, India 
‘Statement of Profit and Loss for the quarter and half year ended September 30,2025 

(All amounts are in INR Million, unless otherwise stated) 
Farticulars Three months ended Half year ended Year ended 

‘September 30,2025 June 30, 2025 September 30, 2024 September 30,2025 ‘September 30, 2021 March 31,2025 
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) 

Tncome: 
1 [Revenue from operations 263153 281190 267945 544343 507767 1386183 
11 [Other income 19915 25828 19244 45743 40706 85157 

1 [Total income (1+11) 283065 3,070.15 257189 590086 SABLT3 1471640 

IV [Expenses: 
(@) |Cost of materials consumed 

- Raw materials 29356 23691 39.19 53050 68076 158484 
- Accessories & packing materials 3879 3838 4057 717 7211 17774 

(b) [Purchases of stock-in-trade 43971 35859 50210 79830 79328 255249 
() [Changes in inventories of finished goods, stock-in-trade and work-in-progress (2585) 142.94 (283.19) 17.09 (258.29) (623.99) 

() |Employee benefits expense 16492 155,68 14472 32060 290.73 597.99 
(@) [Finance costs 14965 14131 13723 29096 27640 55208 
() |Depreciation and amortisation expense 41694 397.80 7292 81474 el 153061 
(¢) [Other expenses 61252 67348 65617 1,286.00 115221 214963 

Total expenses (IV) 209024 214512 196971 423536 375193 952144 

Vv [Profit before tax (I1V) 74044 925.06 90218 166550 173280 519496 

VI | Tax expense: 
Current tax 18580 268,52 27.70 45432 397.90 126098 
Deferred tax (©17) 6.0%) 1545 (52.20) 098 4926 
Total Tax expense (V1) 179.63 2249 23315 40212 13885 131026 

VI [Profit for the period/year (V-V1) 56081 70257 %903 126338 129392 3804.72 

VI [Other Comprehensive income/(loss) 
()| Ttem that will not be reclassified to profit or loss 

(@) Re-measurement loss on defined benefit obligations (074) ©74) (130) (1.48) @59) @95) 
(b) Income tax effect on above 018 019 032 037 065 07 

(ii) Ttem that will be reclassified to profit or loss 
 (2) Fair value changes in debt instruments through other comprehensive incomey (loss) 856 997 1257 1853 20 @37 
(b) Income tax effect on above. 215) @s1) (.16) (4.66) 79) 0.60 
[Other comprehensive income/(loss) for the period/year, net of tax 585 691 553 1276 1529 G.99) 

IX |Total comprehensive income for the period/year 566,66 709.48 67746 127614 130921 388074 

Paid-up equity share capital (face value of INR 1 each)(Refer Note 2) 2429 1295 2291 24296 24291 24294 
Other Equity - - - - - 1762016 

X [Earnings per equily share (EVS) (Face value of share of INR 1 each)” 
Basic (in INK per share) 231 289 275 520 53 1599 
Diluted (in INR per share) 231 289 275 520 53 1598 

* EPS is not annualized for the quarter and half year ended September 30, 2025, quarter ended June 30, 2025 and quarter and half year ended s«w 



Vedant Fashions Limited 
CIN: LS1311WB2002PLC094677 

Regd. Office: Paridhan Garment Park, 19, Canal South Road, SDF-1, 4th Floor, A501-A502, Kolkata - 700015, West Bengal, India 
Balance Sheet as at September 30, 2025 

(Al amounts are in INR Million, unless otheruise stated) 
Particalars "As at September 30, 2025 As at March 31, 2025 

(Unaudited) (Audited) 

ASSETS 
Non-current assets 
(2) Property, plant and equipment 74271 66280 
(6) Right of use assets 430110 455015 
(<) Capital work in progress 148 - 
() Goodwill 157.1 157.11 
(¢) Other intangible assets 150806 150886 
() Intangible assets under development 052 062 
(g) Financial assets 

() Investments 446440 342088 
(i) Other financial assets 975.66 94138 

((h) Non- current tax assets (nef) 2897 5821 
16) Other non-current assets 93.90 10232 
[Total non-current assets 1238401 1140233 

(Current assets 
(@) Inventories 186483 201967 
((b) Financial assets 

(i) Investments 471255 7.088.31 
(i) Trade receivables 643383 618612 
(i) Cash and cash equivalents 6417 17211 
(i) Bank Balances other than (i) above 019 019 
(v) Other financial assets. 6430 5110 

(©) Other current assets 57185 54592 
Total current assets B2 16,063.42 

(Total Assets 2619573 236575 

[EQUITY AND LIABILITIES 
[Equity 
(2) Equity share capital (Refer Note 2) 20296 20294 
(&) Other equity 16,966.28 17,62016 
[Total Equity 1720924 1786310 

[Liabilities 
[Non-current Liabilities 
(@) Financial labilties 

() Lease liabilities 313920 341188 
(ii) Deposits 125032 132041 

(&) Provisions 5843 56.00 
(c) Deferred tax labilites (net) 21440 26231 
) Other non-current liabilities 51540 54857 
[Total non-current liabilities 517775 559917 

149835 1417.06 

- total outstanding dues of micro enterprises and small enterprises 17636 21653 
- total outstanding dues of creditors other than micro enterprises and small enterprises 4334 77689 

(il Other financial liabilities 31676 m2 
(o) Other current labilities 132590 127192 
lc) Provisions 320 324 
(d) Current tax liabilities (net) 6479 66.61 
ITotal current liabilities 350874 4003.48 

(Total liabilities 598649 960265 

[Total equity and liabilities 2619573 2746575 



Vedant Fashlons Limlied 
CIN: LS1311WB2002PLCO34677 

Red. Office Paridhan Garment Pack, 19, Canal South Road, SDF-L 4th Floor, ASO1-AS02, Kolkata - 700015, West Bengal, India 
Statement of Cash Flows forthe halfyear ended September 30, 2025 

(Al amcuns arein INR Millon, unls cleruise sate) 
Forthe hall year ended 

Pastculars September30, 2025 September30, 2021 
(Unaudited) (Unaudited) 

A_Cash Flows from Operating Activiies 
Profit before tax 166550 17280 

Adjusments for: 
- Deprecation and amortsation expenses sz 747 
- Loss/(Profi)on sle of property, plant & equipment () 034 @) 
[ interest income. 7076) sl 

- Profiton slo of investments (net) (s658) 10| | Gain on far valuaton of investments carried at FVTPL a708) 19801 
- Loss allowances on financial asets 432 56 
- Bad debis/advances writen off 000 026 
- Liabitites/provisions no longer requied writte back a716) o) 
- Unrealised ne loss/(gain) on foreign currency transactions and translations o ©15) 
Equity sculed share-based payments 611 007 
‘Goin on termination of lease arrangements 676) o) 

| nterest expense on lesse iabitis 2913 16 
| nterestcxperse on others 005 006 

Interest xpense on financial lisbilities measured at amortised cost 77 g 
- Other miscelaneous income. au) - 
(Operating profit before working capital changes 23067 27 

[Movement in working capital: 
ncresse in financia asets (1266 (@9.00) 
Incresse in other assets (1856) o) 
lncrease in trade rceivables (@234) #633) 
[Decrease/ (increase) n inventories 1548 (1019 
ncrease in provisions 056 s 
(Decrease)/Increase intrade payables (10633 789 

[Decrease i other financil and non inancial labiltes @55) ©7.25) 
(Cash generated from operating activities 175057 Tanm 

lincome tax paid (net ofrefund) (63690 51 
[Nt cash generated from operating activities o) 11367 75786 

2. Cash Flows from Investing Activities 
[ cquisiion of property, lant and equipements, capial work in progress & intangible assets (including copial advances) ansy @50 
[Proceeds from sae of property, plant and equipments (including advance received) 0z 25 
lnteres received 182 w08 
[Acauistion of investments a03673) (638179) 
Iproceeds from sale of investments 1200530 903161 
[Net cash flow generated from investing activiies ® 16002 23197 

Principal payment of Iease labltes (70850 (@17 
interest paid on lease liabilites @913 ol 
interest paid other than interst on lease lablies 009) 08 
Shre application money received pending allotment a2 039 
Proceeds from excercise of shares options 52 ne 
IDividend Paid 01.93366) Q06160 
INet cash used in financiag activiies © 256153 125%39) 

{Cash and Cash Equivalents at the beginning,of th period 721 21657 
(Cash and Cash Equivalents at the end of the period 532 3031 

Tartcutars September 30, 2085 September s, 203 
(Unaudited) (Unaudited) 

(Components of Cash & Cash Equivalents 
[Blance with Banks a8 984) lommmnn i it 
[Cash and Cash Equivalents as at the end of the period. S4 4031 

1. The ligures in parenthesis ndicates outllow. 
2 The above statement of cash flows has been prepared under the Idirect method'assek 0ut i Ind AS 7, Statement of cash flow”. 



Notes - 

I terms of Regulation 35 of SEBI (Listing Obligations & Disclosure Requirements) Rogulations, 2015, this statement of unaudited Financials Resuls of the Company for the quarter and haif year erded 
‘September 30, 2025 have been reviewed by the Audit Committee and approved by the Board of Direcors . thei respective mectings held on October 30, 2025, 

During the half yesr ended Seplember 30, 2135, 15,05 equity shares were ssued o employee's o the Company aganst stock optios exercised by them. 

he Company has oty e reportale segment - Branded Fshion sppsre and accssores 

The Board of Directors of the Company and Manyavar Creations Private Liswited, whally owned subsidary of the Company, a thelr respectve mectings held on Janaury 25, 2021 had approved the Scheme of 
Amalgamation of Manyavar Creations Private Limited with the Company under Secton 23010 232 of the Company Act 2013 read with the Companies (Compromises, Arrangements and Amalgamations) Rules, 
2016, The Scheme of Amalgamation was approved by the National Company Law Tribunal (NCLT) vide ts orders dated November 11, 2024 (the Scheme) with resrospective appointed date Aprl 0, 2025 

Accordingly, the corresponding aamounts for the quarter and half year ended September 30, 2024 have becn restated by the Company afte recognising the effct of the scheme as per the applicable sccourting, 
standard, 

‘The amalgamation has been accounted in accordance with Appendix C of nd AS 103 - Busincss Combinations'as common contrl ransacton using the pooling,of interest method. Accordingly, al the assets, 
Hlabilities and reserve of Manyavar Creations Private Limiled a5 on April 01, 2024 were transferred to the Company at the book vales appearing,in the Consolidated books of the Company immediately before the amalgamation and the valse of nvestment wos cancelled. 

‘The efect of amalgamation onthe amount of thestandalone revenue and profitand los published in previous periods are as shown below 

Thres monts eoded Tl year ended 
Particulars September 30, 2024 September 30, 202¢ 

(Unaudited) (Unaudited) 

Revenue from operations 

As published in previous quarters 267543 5,070.36 
As restated for the effect of merger 267945 5,077.67 

Proit before tax 
As published in previous quarters 89547 1,720.82 
As restated for the effect of merger 902.18 1,732.80 

| Profit after tax 

As published in previous quarters 664.04 128352 

As restated for the effect of merger 669.03 1,293.92 
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